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Executive Summary

Overview
The Board of Directors of iCreate Limited is pleased to announce its 
results for the period ending June 30, 2022.

Overall Performance
The Directors are pleased to report that the company have remained 
keenly focused on the key initiatives implemented at the beginning of 
the financial year. Among the initiatives were the expansion of our 
generic revenue base; growth through Mergers and Acquisitions 
(M&A) and judicious management of our operating expenses. These 
initiatives drove the results of profit being $6.4 million for the quarter, 
an increase of 154.8% against the $2.5 million generated in Q2, 2021. 
The six month YTD Profit was $16.5 million, an increase of 271.8% up 
on the $4.4 million for 2021. All divisions performed well.

Revenue was $34.5 million for the quarter, a 123.4% increase over Q2 
2021, and $80.9 million for the six month period, 239.1% above last 
year. This strong performance was positively impacted by a mix of 
new business clients as well as existing opportunities from our pipeline 
which were closed in Q2. 

The strong profit results led to Equity reaching $26.1 million, up from 
$9.6 million at December 31, 2021. Total Assets were $128.9 million up 
from $75.6 million at December 31, 2021. Assets include $38.6 million, 
which is also carried in liabilities, relating to funds set aside for the 
investment in Visual Vibe Limited.

There has been a noticeable increase in the demand for digital creative 
and design training especially among large institutions and iCreate 
Institute is well positioned to meet this demand at the same time we 
continue to aggressively push business growth across our other 
divisions including digital marketing and advertising. iCreate Limited 
intends to expand its market share in these segments and be the 
leading digital training and marketing entity on the island. 
Management is also actively working on a number of M&A and other 
Joint Venture collaborations. We therefore expect continued strong 
revenue growth while closely managing our cost efficiencies.

We offer thanks to our Shareholders, our Directors, our Team Members 
and our Client Base for the continued support as we chart the way 
forward towards a new digital and creatives group of companies.

Approved for issue by the Board of Directors on August 15, 2022 and 
signed on its behalf by:

Key Highlights
• Q2 Revenue 123.4% higher YoY

• Q2 Profits 154.8% higher YoY

• 6-months revenue - $80.8M

• 6-months profit - $16.5M

• Visual Vibe Agreement signed

• NCB Level-Up Partnership signed

..........................

Ivan Carter 
Audit Committee Chairman

..........................

Tyrone Wilson
President & CEO
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Metrics

REVENUE Q2

Revenue $34,498,655 (Same quarter last year $15,438,212)

Positive trend upwards.

REVENUE 6-MTHS

Revenue $80,888,559 (Last year $23,856,390)

Positive trend upwards.

PROFITABILITY YTD

Net Income $16,502,975 (Profitability Ratio 28.34%)

Positive trend upwards. Strategies to improve profitability include: increasing price, increasing sales volume, reducing cost
of sales and reducing operating expenses.

EFFICIENCY

Return on Capital Employed 24.52% (Same quarter last year 88.17%)

Negative trend downwards. A lower ROCE% may indicate a less efficient use of capital employed.

MARGINAL CASH FLOW

Net Variable Cash Flow 34.83%
Net variable cash flow is positive. The business will generate cash from each additional $1 of products or services that the
business sells.

COVERAGE

Interest Cover 13.65 times
Operating profits are sufficient to cover interest payments.
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Financials

..........................

Ivan Carter 
Audit Committee Chairman

..........................

Tyrone Wilson
President & CEO
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1RWHV�WR�)LQDQFLDO
6WDWHPHQWV

*HQHUDO�,QIRUPDWLRQ

L&UHDWH�/LPLWHG�LV�D�OLPLWHG�OLDELOLW\�&RPSDQ\�LQFRUSRUDWHG�DQG�GRPLFLOHG�LQ 
-DPDLFD��7KH�UHJLVWHUHG�RIILFH�RI�WKH�&RPSDQ\�LV����/DG\�0XVJUDYH�5RDG� 
.LQJVWRQ���

7KH�SULQFLSDO�DFWLYLW\�RI�WKH�&RPSDQ\�LV�WR�GHYHORS�DQG�GHOLYHU�GHJUHH�DQG 
FHUWLILFDWH�FRXUVHV�WR�VWXGHQWV�LQ�WKH�FUHDWLYH�ILHOG��VXFK�DV��DGYHUWLVLQJ��ILOP� 
DQLPDWLRQ��JUDSKLF�GHVLJQ��PRELOH�JDPHV��IDVKLRQ�GHVLJQ�DQG�PRUH�

%DVLV�RI�3UHSDUDWLRQ 
7KH�&RPSDQ\ȨV�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�DQG 
FRPSO\�ZLWK�,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV��,)56��DQG�WKH�UHOHYDQW 
UHTXLUHPHQWV�RI�WKH�-DPDLFDQ�&RPSDQLHV�$FW�

7KH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�XQGHU�WKH�KLVWRULFDO�FRVW�EDVLV�DQG 
DUH�H[SUHVVHG�LQ�-DPDLFDQ�GROODUV��XQOHVV�RWKHUZLVH�LQGLFDWHG��7KH�SUHSDUDWLRQ�RI 
WKH�ILQDQFLDO�VWDWHPHQWV�LQ�FRQIRUPLW\�ZLWK�,)56�DQG�WKH�$FW�UHTXLUHV 
PDQDJHPHQW�WR�PDNH�HVWLPDWHV�DQG�DVVXPSWLRQV�WKDW�DIIHFW�WKH�DSSOLFDWLRQ�RI 
SROLFLHV�DQG�UHSRUWHG�DPRXQWV�RI�DVVHWV�DQG�OLDELOLWLHV�DW�WKH�GDWH�RI�WKH�ILQDQFLDO 
VWDWHPHQWV�DQG�WKH�UHSRUWHG�DPRXQWV�RI�UHYHQXHV�DQG�H[SHQVHV�IRU�WKH�SHULRG 
WKHQ�HQGHG��$FWXDO�UHVXOWV�FRXOG�GLIIHU�IURP�WKHVH�HVWLPDWHV�

$FFRXQWLQJ�3ROLFLHV 
7KHUH�KDYH�EHHQ�QR�FKDQJHV�LQ�DFFRXQWLQJ�SROLFLHV�VLQFH�WKH�PRVW�UHFHQW 
DXGLWHG�ILQDQFLDO�VWDWHPHQWV�DV�DW�'HFHPEHU����������
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Board Member *Primary Holder
Position 
on Board

Relationship Volume %

Account ID Joint Holder

TYRONE WILSON Tyrone Wilson Director Self - 0.00000

Meisha-Gay Mattis Connected 361,842 0.18313

Director's Holdings - 0.00000
Connected Party Holdings 361,842 0.18313
Combined Holdings 361,842 0.18313

DAINYA-JOY WINT Dainya-Joy Wint Director Self - 0.00000

Director's Holdings - 0.00000
Connected Party Holdings - 0.00000
Combined Holdings - 0.00000

ARLENE MARTIN Arlene Martin Director Self - 0.00000

Director's Holdings - 0.00000
Connected Party Holdings - 0.00000
Combined Holdings - 0.00000

LARREN PEART Larren Peart Director Self 137,223 0.06945

Director's Holdings 137,223 0.06945
Connected Party Holdings - 0.00000
Combined Holdings 137,223 0.06945

RICARDO ALLEN Ricardo Allen Director Self - 0.00000

Director's Holdings - 0.00000
Connected Party Holdings - 0.00000
Combined Holdings - 0.00000

STEPHEN HECTOR Stephen Hector Director Self - 0.00000

Director's Holdings - 0.00000
Connected Party Holdings - 0.00000
Combined Holdings - 0.00000

Issued Shares 197,592,500 

Combined Director's 
Holdings

137,223 0.06945

Combined Connected 
Party Holdings

361,842 0.18313

Combined Holdings 499,065 0.25257

as at June 30, 2022

Jamaica Central Securities Depository Limited
Regristrar Services Unit

P.O. Box 1084, 40 Harbour Street, Kingston, Jamaica
Tel: (876) 967-3271-4 Fax: (876) 948-6653

ICREATE LIMITED - JME201900052
Directors and Connected Parties Shareholdings Report
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Board Member *Primary Holder
Position 
on Board

Relationship Volume %

Account ID Joint Holder

TYRONE WILSON Tyrone Wilson Manager Self - 0.00000

Meisha-Gay K. Mattis Connected 361,842 0.18313

Senior Managers Holdings - 0.00000
Connected Party Holdings 361,842 0.18313
Combined Holdings 361,842 0.18313

SHANAN SMART Shanan Smart Manager Self - 0.00000

Senior Managers Holdings - 0.00000
Connected Party Holdings - 0.00000
Combined Holdings - 0.00000

Issued Shares 197,592,500 

Combined Senior Managers 
Holdings

- 0.00000

Combined Connected 
Party Holdings

361,842 0.18313

Combined Holdings 361,842 0.18313

as at June 30, 2022

Jamaica Central Securities Depository Limited
Regristrar Services Unit

P.O. Box 1084, 40 Harbour Street, Kingston, Jamaica
Tel: (876) 967-3271-4 Fax: (876) 948-6653

ICREATE LIMITED - JME201900052
Senior Managers and Connected Parties Shareholdings Report
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Page: 1/2

Date: 15-Jul-2022

Time: 09:57 AM

Jamaica Central Securities Depository Limited
Registrar Services Unit

P.O. BOX 1084, 40 Harbour Street, Kingston, Jamaica
Tel: (876) 967-3271-4 Fax: (876) 948-6653

Top 10 shareholdings for ICREATE LIMITED ORDINARY SHARES
As at

June 30, 2022

Primary Account Holder PercentageJoint Holder(s): Volume

EMEDIA INTERACTIVE GROUP LIMITED1

100,000,000 32.4086%
Client total ownership 100,000,000 32.4086%

DEQUITY CAPITAL MANAGEMENT LIMITED2

81,451,613 26.3973%
Client total ownership 81,451,613 26.3973%

KINTYRE HOLDINGS LIMITED3

29,516,129 9.5658%
Client total ownership 29,516,129 9.5658%

SAGICOR INVESTMENTS JAMAICA LIMITED4

20,681,574 6.7026%
Client total ownership 20,681,574 6.7026%

ANDREW PAIRMAN5

PAULA PAIRMAN 1,500,000 0.4861%
PAULA PAIRMAN 12,769,314 4.1384%
Client total ownership 14,269,314 4.6245%

DANE WARREN6

748,013 0.2424%
KESTE O. MILLER 1,218,237 0.3948%

522,920 0.1695%
3,701,080 1.1995%

Client total ownership 6,190,250 2.0062%

PHILIP E BURGESS7

6,037 0.0020%
3,230,816 1.0471%

54,557 0.0177%
Client total ownership 3,291,410 1.0667%

GUARDSMAN GROUP LIMITED8

2,000,000 0.6482%
Client total ownership 2,000,000 0.6482%

KERRY-ANN SPENCER9

MICHELLE N. THOMAS-FREEMAN 2,000,000 0.6482%
Client total ownership 2,000,000 0.6482%

DURAN ROPER10

1 0.0000%
1,801,345 0.5838%

Client total ownership 1,801,346 0.5838%

GK INVESTMENTS LIMITED11

1,620,232 0.5251%
Client total ownership 1,620,232 0.5251%

Tyrone Wilson 

Connected Party

Relationship

Tyrone Wilson 

Connected Party
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Page: 2/2

Date: 15-Jul-2022

Time: 09:57 AM

Jamaica Central Securities Depository Limited
Registrar Services Unit

P.O. BOX 1084, 40 Harbour Street, Kingston, Jamaica
Tel: (876) 967-3271-4 Fax: (876) 948-6653

Top 10 shareholdings for ICREATE LIMITED ORDINARY SHARES
As at

June 30, 2022

Primary Account Holder PercentageJoint Holder(s): Volume

Total Issued Capital: 308,560,242

Total Units Owned by Top 10 Shareholders: 262,821,868

Total Percentage Owned by Top 10 Shareholders: 85.1768%

NOTE:   Information reflected above reports on the top ‘x’ shareholdings where ‘x’ identifies the shareholder count.  In cases where 
more than one shareholder has equal number of units as at report date; the holdings will be ‘grouped’ for counting purposes and 
counted as one.

***End of Report*** Production Environment
Report ID 8849
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