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- 1834 INVESTMENTS LIMITED
(formerly The Gleaner Company Limited)
o P.0. Box 40, 7 North Street, Kingston, Jamaica Tel: (876)

October 30, 2021
Dear Member:

Our Annual General Meeting will be held on Tuesday, December 14, 2021 at 10:30 a.m. at our registered office at 7
North Street, Kingston, and will also be streamed live, pursuant to an Order of the Supreme Court dated the 31* day of
May, 2021. Having regard to the COVID-19 pandemic and the safety of our stakeholders, physical attendance at the
meeting will be restricted to comply with the applicable legal protocols and Public Health Orders in effect at the time.

Enclosed you will find the Notice of Meeting, a Proxy form, Directors’ Report and Audited Statements of Financial
Position, Income Statements, Statements of Profit or Loss and Other Comprehensive Income, Statements of Changes
in Equity and Statements of Cash Flows for the year ended March 31, 2021 together with the Auditors’ Report.

A detailed Annual Report including the notes to the financial statements may be accessed on our website
(www.1834investments.com/investorrelations) or the website of the Jamaica Stock Exchange (www.jamstockex.com).
Should you wish to receive a printed copy of the Annual Report you may request one at any time from the company’s
Registrar - Sagicor Bank, Group Legal Trust & Corporate Services, 28-48 Barbados Avenue, Kingston 5, by telephone
(876) 936 — 7384 or by e-mail sbj registrar@sagicor.com. As is customary, printed reports will also be available at the
Annual General Meeting in December.

We ask that you monitor our website, the Jamaica Stock Exchange website and the media for updates on the format of
our meeting and how to participate. We also encourage you to email us your questions on the Annual Report before
December 14, 2021 (send to terry@1834invest.com) and we will do our best to provide responses to as many of them
as possible during the allotted meeting time.

Lastly, | encourage you to complete the enclosed Shareholder Electronic Funds (Dividend) Form to ensure the efficient
and secure deposit of dividends directly to your bank account. You may return the completed form to the company’s
Registrar, using the contact details provided above.

With our best wishes for your health and safety, and we look forward to engaging with you in December.

Yours faithfully,

1834 INVESTMENTS LIMITED
7T
) 4 «

.......... =4 wfkﬁ‘i’w
Terry Peyrefitte |

General Manager

DIRECTORS
Joseph M. Matalon, CD, BSc. (Econ) (Hons)—Chairman, Hon. Douglas R. Orane, CD, JP, BSc. (Hons), MBA, Hon. LLD —Vice Chairman
Prof. Carol D. Archer, BA, MA, MURP, MPhil, PhD, Lisa G. Johnston, BA, MA, Elizabeth A. Jones, CD, BSc., FCA (Ja), FCCA (UK}, Monica Ladd, BA, JD, LEC, Morin M. Seymour, CD, JP, BSc,, MBA, FLMI

Hon. John J. Issa, OJ, CD, JP, BSc. Hon. LLD — Honorary Chairman, Terry Peyrefitte, BSc. (Hons), MBA — General Manager
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Notice of Annual General Meeting

7 North Street

P.O. Box 40 Kingston

Phone: (876) 922-1834

Email: roxann.smith@gleanerjm.com Fax: (876) 922-6297

NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Stockholders of 1834
Investments Limited will be held at the registered office of the company, 7 North Street, Kingston,
Jamaica, on December 14, 2021 at 10:30 a.m. and will also be streamed live pursuant to an Order
of the Supreme Court dated the 315 day of May, 2021. In light of the ongoing COVID-19 pandemic
and the measures necessary to reduce its spread, physical attendance at the meeting will be
restricted to comply with the applicable legal protocols and best practices in effect at the time.

The meeting will be held for the following purposes:

1. To receive the Audited Financial Statements for the twelve months ended March 31, 2021
and the reports of the Directors and Auditors thereon.

Resolution 1

Resolved that the Audited Financial Statements for the twelve months ended March 31,
2021, together with the Reports of the Directors and Auditors thereon be and are hereby
adopted.

2. To consider, and if thought fit, pass the following resolution:-
Resolution 2

Resolved that the interim dividend of four cents (50.04) on each ordinary stock paid
December 11, 2020 to shareholders on record at the close of business on November 24,
2020 be declared final and no further dividend be paid in respect of the year under review.

3. To re-elect Directors who have retired from office in accordance with Article 93 of the
Company’s Articles of Incorporation. The Directors, who have retired from office in
accordance with Article 93 aforementioned are Joseph M. Matalon and Carol D. Archer, and
both have offered themselves for re-election. To consider, and if thought fit, pass the
following resolutions:-

Resolution 3

That Mr. Joseph Matalon be and is hereby re-elected a Director of the Company;
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Resolution 4

That Prof. Carol Archer be and is hereby re-elected a Director of the Company;

4, To fix the remuneration of the Directors and to consider, and if thought fit, pass the following
resolution:-

Resolution 5

Resolved that the Directors’ fees agreed and payable for the year ending March 31, 2021 to
all non-executive Directors of the Company be and are hereby approved.

5. To re-appoint the retiring auditors and to authorise the Directors to determine their
remuneration and to consider, and if thought fit, pass the following resolution:

Resolution 6

Resolved that the retiring auditors, KPMG, Chartered Accountants, having expressed their
willingness to continue as auditors of the Company until the conclusion of the next Annual
General Meeting, be and are hereby re-appointed and the Directors be authorised to fix
their remuneration.

6. To transact any other business which may be transacted at an Ordinary General Meeting.

By Order of the Board

U

Shena Stubbs-Gibson Company Secretary
October 30, 2021

Note: In accordance with Section 131 of the Companies Act, 2004, a member entitled to attend and
vote at the above meeting is entitled to appoint a proxy to attend and vote instead of him, and such
proxy need not also be a member. A proxy form is included at page 23. When completed the form
should be deposited with the Company Secretary at the registered office of the company, 7 North
Street, Kingston, Jamaica, not less than 48 hours before the time appointed for the meeting. The
proxy form should bear stamp duty of $100.00.

Physical Distancing Requirement

Shareholders attending the Annual General Meeting will be required to wear protective face masks as mandated by the
Government to enter the venue or remain therein. Sanitizing and temperature checks will be required upon entry. The
meeting will observe the protocols of physical distancing in layout and seating. Given the recent orders by the
Government of Jamaica pursuant to the Disaster Risk Management Act, the number of persons that can attend the
Annual General Meeting may be restricted and the company will not be able to accommodate the physical attendance
of shareholders exceeding the established gathering limit.
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DIRECTORS’ REPORT

The Directors are pleased to submit their report for 1834 Investments Limited for the year
ended March 31, 2021.

Operating results:
e Profit for the Group before taxation was $87 million (2020: $52 million)
e Net profit attributable to 1834’s stockholders was $81 million (2020: $41 million)
e Earnings per stock unit was 6.69 cents (2020: 3.35 cents)
e Total equity attributable to 1834’s stockholders was $1.5 billion (2020: $1.4billion)

Dividends
The Directors recommend that the dividend of four cents (50.04) per share paid on December
11, 2020, be declared as final.

Directors

The Directors of the Company as at March 31, 2021 were:

Joseph M. Matalon, CD (Chairman), Hon. Douglas R. Orane (Vice-Chairman), Prof. Carol D.
Archer, Lisa G. Johnston, Elizabeth A. Jones, CD, Monica Ladd and Morin M. Seymour, CD.

The Directors to retire by rotation in accordance with Article 93 of the Company’s Articles of
Incorporation are Joseph M. Matalon and Carol D. Archer, but being eligible will offer
themselves for re-election.

Auditors

The company’s auditors, KPMG Chartered Accountants, have expressed their willingness to
continue in office, pursuant to Article 131 of the Company’s Articles of Incorporation. The
Directors recommend their reappointment.

The Directors wish to place on record their sincere appreciation to the management and staff
for their contributions to the company during the year.

On behalf of the Board, dated the 15th day of October 2021
ot —
/ NN

| Joseph M. Matalon, CD
HAIRMAN




KPMG

Chartered Accountants
P.O. Box 436

6 Duke Street

Kingston

Jamaica, W.I.

+1 (876) 922 6640
firmmail@kpmg.com.jm

INDEPENDENT AUDITORS' REPORT

To the Members of
1834 INVESTMENTS LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of 1834 Investments Limited (“the
company”) comprising the separate financial statements of the company and
the consolidated financial statements of the company and its subsidiaries (“the
group”), set out on pages 16 to 21, which comprise the group’s and the
company's statements of financial position as at March 31, 2021, the group’s
and the company’s income statements, statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the year then
ended, and notes, comprising significant accounting policies and other
explanatory information.

In our opinion, the accompanying financial statements give a true and fair view
of the financial position of the group and the company as at March 31, 2021,
and of the group’s and the company'’s financial performance and cash flows for
the year then ended in accordance with International Financial Reporting
Standards (IFRS) and the Jamaican Companies Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing
(ISAs). Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants International Code of
Ethics for Professional Accountants including International Independence
Standards (IESBA Code) and we have fulfilled our other ethical responsibilities
in accordance with the IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

KPMG, a Jamaican partnership and a member firm of the KPMG R. Tarun Handa
global organization of independent member firms affiliated with
KPMG international Limited, a private English company limited
by guarantee.

Wilbert A. Spen
Rochetie N

*Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements,
including the notes and other explanatory information.
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

To the Members of
1834 INVESTMENTS LIMITED

Report on the Audit of the Financial Statements (continued)

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

1. Valuation of investment properties

Key audit matter How the matter was addressed in our
audit

The valuation of the group'’s Our audit procedures in this area

investment properties requires included the following:

significant estimation, which is

affected by uncertainty of market e Evaluating the reasonableness of

factors, pricing assumptions and the valuation methodologies used

general business and economic by the property appraiser engaged

conditions. by management and the fair value

conclusions for the properties at
the valuation date.

e Inspecting the investment
properties to evaluate their
physical condition and
consideration of evidence of
damage or impairment that might
affect the fair value
measurements.

e Assessing the adequacy and
appropriateness of the group'’s
investment property disclosures,
including the valuation techniques
and significant unobservable inputs
in accordance with IFRS 13, Fair
Value Measurement.

See note 4 of the financial
statements.

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited
financial statements, including the notes and other explanatory information.
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

To the Members of
1834 INVESTMENTS LIMITED

Report on the Audit of the Financial Statements (continued)

1. Valuation of investment properties (continued)

Key audit matter How the matter was addressed in our
audit

Our audit procedures in this area
included the following (continued):

e Involving our own valuation
specialist to:

- Assess the suitability of the
report prepared by the
property appraiser employed
by management for financial
reporting purposes;

- Assess whether the report
prepared by the property
appraiser employed by
management meets
International Valuation
Standards Council standards
for valuation reports;

- Assess the appropriateness of
the qualifications and
experience of the property
appraiser employed by
management; and

- Challenging the appraiser’s
key assumptions, including
the state of the current real
estate market conditions, for
appropriateness.

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited
financial statements, including the notes and other explanatory information.
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

To the Members of
1834 INVESTMENTS LIMITED

Report on the Audit of the Financial Statements (continued)

2. Valuation of investments

Key audit matter

How the matter was addressed in our
audit

The group’s investments measured at
fair value include corporate and
municipal bonds. These investments
are classified as fair value through
other comprehensive income and
categorised as Level 2 in the fair value
hierarchy.

Valuation of these instruments,
although based on observable inputs,
involves the exercise of judgement
and the use of assumptions.
Management used valuation
techniques which required inputs such
as market yields obtained from
established yield curves.

See note 21(d) of the financial
statements.

Our audit procedures in this area
included the following:

e Challenging the reasonableness of
yields/prices by comparison to
independent third-party pricing
sources.

¢ Involving our own valuation
specialists to determine/obtain
yields/prices of specific securities
and comparing these to those
used by management; and

e Challenging the adequacy of
disclosures including the degree
of estimation involved in
determining fair values.

Expected credit loss on financial assets

Key audit matter

How the matter was addressed in our
audit

The determination of expected credit
losses ("ECL') on financial assets is
highly subjective and requires
management to make significant
judgement and estimates.

We therefore determined that the
impairment of other receivables and
investments has a high degree of
estimation uncertainty.

Our audit procedures in this area
included the following:

e  Obtaining an understanding of
the models used by
management for the calculation
of expected credit losses,
including governance over the
determination of key
judgements.

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited
financial statements, including the notes and other explanatory information.
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INDEPENDENT AUDITORS’ REPORT (CONTINUED)

To the Members of
1834 INVESTMENTS LIMITED

Report on the Audit of the Financial Statements (continued)

Key Audit Matters (continued)

3.

Expected credit loss on financial assets (continued)

Key audit matters

How the matter was addressed in our
audit

The key areas requiring greater
management judgement include the
identification of significant increase in
credit risk (‘SICR’), the determination
of probabilities of default, loss given
default, exposures at default and the
application of forward-looking
information.

Significant management judgement is
used in determining the appropriate
variables and assumptions used in the
ECL calculations, which increases the
risk of a material misstatement.

These estimates involve increased
judgment as a result of the economic
impact of COVID-19 on the group'’s
financial assets.

Management considered the
following:

e Qualitative factors that create
COVID-19-related changes to
SICR.

¢ Increased uncertainty about
potential future economic
scenarios and their impact on
credit losses.

See note 21(a) of the financial
statements.

Our audit procedures in this area
included the following (continued):

e  Testing the completeness and
accuracy of the data used in the
models to the underlying
accounting records on a sample
basis.

° Involving our financial risk
modelling specialists to evaluate
the appropriateness of:

- the group’s impairment
methodologies, including the
SICR criteria used and
independently assessing the
assumptions for probability of
default, loss given default
and exposure at default; and

- the group’s methodology for
determining the economic
scenarios used and the
probability weightings applied
to them. We also tested to
external sources, a sample of
economic variables used.

e  Assessing the adequacy of the
disclosures of the key
assumptions and judgements for
compliance with IFRS 9.

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited
financial statements, including the notes and other explanatory information.
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INDEPENDENT AUDITORS’ REPORT (CONTINUED)

To the Members of
1834 INVESTMENTS LIMITED

Report on the Audit of the Financial Statements (continued)

Other Information

Management is responsible for the other information. The other information
comprises the information included in the annual report for the year ended
March 31, 2021, but does not include the financial statements and our
auditors’ report thereon. The annual report is expected to be made available to
us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information
and we will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those
charged with governance.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of financial statements that give
a true and fair view in accordance with IFRS and the Jamaican Companies Act,
and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the group and the
company or to cease operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the company's
financial reporting process.

*Kindly refer to www.1834investments.com/investorrelations for the full text of the audited
financial statements, including the notes and other explanatory information.
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

To the Members of
1834 INVESTMENTS LIMITED

Report on the Audit of the Financial Statements (continued)

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial
statements is included in the Appendix to this auditors’ report. This
description, which is located at pagesi4to 15, forms part of our auditors’
report.

Report on additional matters as required by the Jamaican Companies Act

We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit.

In our opinion, proper accounting records have been maintained, so far as
appears from our examination of those records, and the financial statements,
which are in agreement therewith, give the information required by the
Jamaican Companies Act in the manner required.

The engagement partner on the audit resulting in this independent auditors’
report is R. Tarun Handa.

KPMG/

Chartered Accountants
Kingston, Jamaica

July 15, 2021

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited
financial statements, including the notes and other explanatory information
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INDEPENDENT AUDITORS' REPORT (Continued)

To the Members of
1834 INVESTMENTS LIMITED

Appendix to the Independent Auditors’ Report

As part of an audit in accordance with ISAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
company's/group’s internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management'’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may
cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited
financial statements, including the notes and other explanatory information.
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INDEPENDENT AUDITORS" REPORT (Continued)

To the Members of
1834 INVESTMENTS LIMITED

Appendix to the Independent Auditors’ Report (continued)

As part of an audit in accordance with ISAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also
(continued):

e Obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business activities within the group to express
an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence and
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

*Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements,
including the notes and other explanatory information.
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1834 INVESTMENTS LIMITED

INVESTVJENTS

LIMITED

1834 INVESTMENTS LIMITED
MARCH 31, 2021

Statements of Financial Position

NOTES GROUP COMPANY
2021 2020 2021 2020
$°000 $°000 $°000 $°000
Assets
Property, plant and equipment 3 784 2,139 784 2,139
Investment properties 4 492,500 437,097 492,500 437,097
Long-term receivables 5 16,887 18,658 16,887 18,658
Interest in associate 6 333,261 344,623 54,448 53,235
Investments 7 435.194 279,154 435,194 279.154
Total non-current assets 1,278,626 1.081.671 999.813 790.283
Cash and cash equivalents 8 34272 110,576 25,794 104,183
Securities purchased under resale
agreements 9 302,895 269,281 302,895 269,281
Other receivables 10 28,945 24,650 41,834 37,750
Taxation recoverable 15,678 11.920 15.678 11.920
Total current assets 381,790 416,427 386.201 423,134
Total assets 1.660.416 1,498,098 1.386,014 1,213,417
Equity
Share capital 11 605,622 605,622 605,622 605,622
Reserves 12 904,612 832317 628,296 545.721
Total equity attributable to equity holders
of parent 1.510.234 1,437,939 1233918 1,151,343
Liabilities
Deferred tax liability,
being total non-current liability 13 2,353 4.245 2,353 4.245
Accounts payable 14 39,169 55914 41,083 57,829
Note payable 15 108.660 - 108.660 -
Total current liabilities 147,829 55914 149,743 57.829
Total liabilities 150,182 60.159 152.096 62.074
Total equity and liabilities 1,660,416 1,498,098 1,386,014 1213417

The financial statements on pages16 to 21 | were approved for issue by the Board of Directors on July 15, 2021 and signed on its
behalf by:

|
A N
J/)seph M. Matalon, C.D.

Chairman tor

Elizabeth A. Jones, C.D.

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements,
including the notes and other explanatory information.
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1834 INVESTMENTS LIMITED

INVESTVENTS

LIMITED
1834 INVESTMENTS LIMITED
MARCH 31, 2021
Income Siatements
NOTES GROUP COMPANY
2021 2020 2021 2020
370 F000 000 £ 000
Revenue
Crperating invone 1) 21,071 25,075% 45,504 25075
Fair value gain on investment property 4 354405 22,747 35403 22,747
(hher paings 1aih) 33,552 47.701* 53,532 47, 701"
130,026 05523 124,439 95523
Adminisirafion expenses [ 28417) (19,623) [ 28417 (19.623)
COther operating cxponscs [ 33,232 (63.573) { 33,23M (39.518)
Impairment gain{loss) 120 [_5.497) 1.204 {_5.097)
17 [_60.443) (28.293) (60448 (84.038)
Profit From opcrations HO5RI1 7.230 93,994 11485
Finanee vosls [ 956) [ [ 945  34m
Lass on liquidation of subaidiaries 1z - {1880 - [ 5.6004)
Sharc of profit from interest in associate & 15,143 46501 - -
Profit before taxation 86,768 51,522 93,049 5541
Taxation charge 18 [__5.656) (10.4932) i 2800 {_3.533)
Profit for the year _B1,082 40,590 92,769 2,008
Dealt with in the financial statements of:
Parent company 2,769 2,008
Subsidiaries - [ 380
Associale & 12,737 39,162
Intra-group dividends and distnibutions (_24.424) -
BLUK2 40,590
Earnings per stock unit:
Raged on stock units in issue 19 fr.fH g 1.35¢
Excluding stock units in GOLEIT 19 .80¢ 345¢

* Reclassilied w contorm with current year presentation {see note 16),

The accompanying notas form an integral part of the financial statements.

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements,
including the notes and other explanatory information.
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1834 INVESTMENTS LIMITED

INVESTVENTS
LIMITED

1834 INVESTMENTS LIMITED
MARCH 31. 2021

Statements of Profit or Loss and Other Comprehensive locome

NOTES GROUP COMPANY
2021 20210 2021 2020
S*000 5000 5000 52000
Profit for the vear Bl 082 21,55 92,709 2008
Other comprehensive income (CHCT):
Ttem that will mever be reclassified to profit or loss
Mt gainsAlosses b on investments inoeguily seeurilies
desiznated at fair value through OC (FVOCT) 25,123 (11,4813 23,125 {11.481)
Ttems that may be reclassified to profit or Joss
Fair value adjustments on debt securities at fair value
theough OO (FYVOHCT) 13,131 10,6549 13,131 10,659
Other comprehensive income{loss) for the vear,
net of taxation 3R,256 (%21 38,256 [ HIZ)
Total comprehensive income for the yvear 119,338 39.768 131,025 1,180
Dealt with in the financial statements of:
The company 131,025 1186
Subsidiaries - [ SR
Associile ] 12,737 39,162
Intra-group dividends and distributions (_24.424) -
119,338 39,768

‘I'he aceompanying notes form an integral part of the financial statements.

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements,
including the notes and other explanatory information.
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1834 INVESTMENTS LIMITED

INVESTVENTS

LIMITED

Balances as at March 31, 2014
Total comprehensive income for the year
Prrofit for the vear
Orther comprehensive loss for the year:
Fair vulue sadjustiments en debl seeuritivs a FYOCT
Met losses on investments in equity securities designared
at fair value thiough {HC]

l'etal other comprehensive loss for the year, net of taxation
Total comprehensive profit for the vear, net of taxation

‘I'ransfer on liquidation of wholly owned subsidiaries
Trmslers

Transactions with owners, recorded directly in equity:
l'etal distributions to owners (note 207

Balanves as ul March 31, 2020

‘Total emprehensive income for the year
Profif for the vear
Other camprehensive income for the year:
Fair value adjustroents on debl securities at PV
Nel losses on investments inequily seeurifies designated
at fair value through €CI
Tuolal other comprehensive incoms for the vear, net of laxabion
Total eomprehensive incomce for the year, net of taxation

Transactions with owners, recorded directly in equity:
Total distributions to owners {hote 200

Balances as at Maveh 31, 2021

The accompanying noies form an infeeral pant of the Ananeisl statcmenls,

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements,

1834 INVESTMENTS LIMITED
MARCH 31, 2021

Group Statement of Changes in Equity

Share Capital Fair value Reserve for Retainced Total
capital CeSErves FESErYEs own shares profits gyuity
bl (111} F 00 bl (1]11] SNk bl (1111] 000
a3 6H23 34244 4523 (34.573) 176,495 1.492.513
- - - - 40,590 40.590
- - 10,650 - - 10,659
- - (11481} - - ( T1A81)
- [ X232} - - i 832}
- - (__B22) - 40,590 39,768
- { 137) - - 157 -
- {18,002 - - 18,002 -
- {_18.139) - - 18,159 -
- {_94.142) - - - i 94147
G05,622 427.943 4,003 (34,873) 435.244 1.437.939
R - - - 81,082 81082
- - 13,131 - - 13,131
- - 23,125 - - 25125
- - 38,250 - - 38,256
- - JR.256 - H1.082 119,338
- - - - [ 47.043) { A47.043)
605,622 427,943 42,259 (34,873) 469,283 1,510,234

including the notes and other explanatory information.
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1834 INVESTMENTS LIMITED

INVESTVENTS
LIMITED

1834 INVESTMENTS LIMITED

MARCIH 31, 2021

Company Statement of Changes in Equity

Share Capital  Fair value  Retained Total
capital IESErVes  FESETVES profits equity
5000 000 5000 $*000 5000
[Ralances at March 31, 2019 Al5.A22 340,244 4523 6,306 1,247 0587
‘Total comprehensive income for the year
Prafit Hor the year - - - 2005 2008
Oither comprehensive loss:
Fair value adjustments on debt securities at Fv(C - - 10,6359 - 10,639
Mot losses on invasiments meguity securitivs designated
at fair walue through OCT - - (L1ABLY - [ 11481
Total other comprehensive Toss [or the year, net of axation - - {__®IZ) - [ RN
Total comprehensive income/{loss) for the vear, net of taxation - - (&2 2008 L.186
Trunsfors - (15,244 - 15,244 -
I'ransactions with owners, recorded directly in equity
Total distributions o owners (note 240 - [ (V)] - - [ L 10 ]
Balances at March 31, 2020 H5.632 425 100 4003 113618 1.151.343%
Total comprehensive income for the year
Profit for the year - - - 92 To8 92 709
Other comprehensive gain:
Fair value adjustments on debt seeuritics al FVOCT - - 13,131 - 13.13]
Net gains on investments in equity securities designared
at fair value through OCT - - 25,125 - 25,125
Total ether comprehensive income for the vear, net of taxation - - 38256 - 8236
Tuotal comprehensive profit for the year, net of taxation - - JB,256 92,760 131,025
‘I'ransactions with owners, recorded directly in equity
Total distributions (o owners (nole 200 - - - (484500 [ 484500
Balances at March 31, 2021 605,622 428,100 42,259 157,937 L233 918

The accompanying notes form an integral part of the financial staternents.

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements,
including the notes and other explanatory information.
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1834 INVESTMENTS LIMITED

INVESTVMENTS

LIMITED

1834 INVESTMENTS LIMITED
MARCH 31, 2021

Statements of Cash Flows

NOTES Group Cumpany
2021 2020 2021 2024
S*000 S0 S'000 §000

Cash flows from operating activities
Profit for the year H1,00H2 401,540 92,764 ZO0R
Adjustments w reconeile profiv{loss) w nel cash
providedsiused by operating activities:
Dieprevialion 3 1,353 3,961 1,353 3,961

el
Income tax 18{all 7578 24,182 2,172 16,783
eferred taxation 18{ail) [ 1,892) (13,2500 { 1.892) (13230
Tnteres! incoms: 16iay [ 16,520 {IB908Y o 16529y { 18,908)
Interest expense 956 73 943 340
Increase in Tair value ol investmenl properties [ 535.403) [ 22,747y 35403y (23,747
Inapairment (zain kloss 17 [ L2004y 5,097 {1204y 5,007
Share of profit of associate, net of tax f [ 12,737 [ 39,162) - -
Girin om disposal of sssets held Tor sale - [ 5999 - {5,909
Loss on sale of bond 11,126 2,852 11,126 2R32
Ciain on sale ol pension assels - [ 14%.366) - [ 19,460)
Loss on liquidation of subsidisries - 1,896 - 5,604
Increase in the fair value of units [__2.588) [ 6Ly {__23HH) 3691
11,744 (40,9500 51 {44004
Tax paid [ 11,335) [ 13,140) [ 59300 ( 3,740
Interest paid [ 9560 [ wn o W45y 34M
Dividend] regervad, net 27,672 - 26,773 -
Cther receivables [ 4498 [ 283 [ 4.282) ( TAW2)
Accounts payvalle [ 16,745) 17,542 (16,745} 17.561
Met cash used in operating activities 3847 39 76k 20622 (_39.690)
Cash Dows from investing activities
Interest received 10,699 17,787 16,090 17,787
Interest in associates [ 1,213 - 1.3 -
Additions w properly, plunt and equipment - [ 3 - [ k1]
I'roceeds from sale of assets held for sale - 101,812 - 101,812
Proceeds from sale ol bonds 31,540 fHR 233 31,540 68,233
Seeurilies purchased under agreement for resale [ 33597 [ Te052) 33597y T6,052)
Proceeds from settlement of pension units - 39173 - 39,173
Invesiments, net [L36,67%) [ 1%766) (13679 ( 19,765)
Long-term receivable 1,802 3,083 1,802 3083
Dividends income [ 23600 - (26773} -
Met cash (used in)provided by investing sctivitics (143.808) 154231 (168.221)y 134232
Cash Mows from financing activity
Distribulions 20 [ 47.043) {94,142y 484500 96,900)
Proceeds of note pavable 10K, ) - L faal -
Net cash provided by used ind inancing sctivilics 6lal7 _94.142) G0.210 (969000
Net {decrease)increase in cash and cash equivalents [ 76,304y 20,320 { TH389) 17,636
Cash and cash cquivalents at beginning of the vear 110570 90,247 104,133 86,347
Cash and cash equivalents al end ol the vear 34,272 110,576 25.794 104,143

‘The accompanving notes form an intepral part of the financial statements.

Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements,
including the notes and other explanatory information.
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@ 1834 INVESTMENTS LIMITED

INVES'I'IVlENTS
LIMITED

DECLARATION OF NUMBER OF STOCK UNITS OWNED BY DIRECTORS, OFFICERS &

CONNECTED PERSONS AS AT MARCH 31, 2021:

NAMES PERSONAL SHAREHOLDINGS OF
SHAREHOLDINGS CONNECTED PARTIES
DIRECTORS
Joseph M. Matalon - Chairman 23,572,020 70,056,104
Douglas R. Orane - Vice Chairman 823,381 230,172
Carol D. Archer 58,320 -
Lisa G. Johnston 3,732 21,296
Elizabeth A. Jones - -
Monica Ladd - 434,557,600
Morin M. Seymour 50,000 -
John J. Issa - Honorary Chairman - 23,374,832
SENIOR MANAGERS
Terry A. Peyrefitte 1,834 -
LIST OF (10) LARGEST BLOCKS OF STOCK UNITS AS AT MARCH 31, 2021:
PERCENTAGE
SHAREHOLDER SHARES OWNERSHIP

Financial & Advisory Services Limited 369,239,880 30.48%
MF&G Asset Management Ltd. - Jamaica Investments Fund 89,520,000 7.39%
Kaytak Investments Limited 68,669,862 5.67%
Oliver F. Clarke (deceased) 65,317,720 5.39%
JN Bank Limited 46,425,529 3.83%
Gleaner Co Ltd Employees Investment Trust 35,177,342 2.90%
National Insurance Fund 32,883,010 2.71%
The Gleaner Company Ltd Pension Scheme 30,000,000 2.48%
Sagicor Pooled Equity Fund 25,000,000 2.06%
Jason Carl Carby 25,000,000 2.06%
TOTAL 787,233,343 64.99%




@ 1834 INVESTMENTS LIMITED

INVESTVENTS
LLLLLLL

NOTES:




@ 1834 INVESTMENTS LIMITED

INVESTVENTS
LIMITED

1834 INVESTMENTS LIMITED
(FORMERLY THE GLEANER COMPANY LIMITED)
FORM OF PROXY

Lo ) PO OO PR
Of failiNng NIM/NEI TNEN ... ettt e e e s sr e s ere e n e e nnnes

OF ettt e eee et ettt —eete e e ee e e e et ——

as my/our proxy to vote for me/us on my/our behalf at the Annual General Meeting of the Company to be held
on the 14" day of December, 2021 at 10:30 a.m. at the registered office of the Company, 7 North Street,
Kingston, and at any adjournment thereof.

I/We desire this form to be used for/against the resolutions as indicated below.

ST (o g T= 1L 1L = ) T PR

Signed this ......cccoeiieie day Of e 2021

RESOLUTIONS AGAINST
RESOLUTION 1

RESOLUTION 2

RESOLUTION 3

RESOLUTION 4

RESOLUTION 5

RESOLUTION 6

(Please refer to Notice of Meeting for text of resolutions)

NOTES:

(1) A Proxy need not be a member of the Company.

(2) If the appointee is a Corporation this form must be under its Common Seal or under the hand of an
officer of the Corporation duly authorised on its behalf.

(3) In the case of joint holders the vote of the senior shall be accepted to the exclusion of the votes of the
joint holders. Seniority shall be determined by the order in which the names stand in the register of
members.

(4) To be valid this form must be completed and deposited with the Secretary, 1834 Investments Limited,
7 North Street, Kingston at least 48 hours before the time appointed for the meeting or adjourned
meeting.

(5) An adhesive stamp of $100.00 must be affixed to the form and cancelled.
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INVESTVENTS
LLLLLLL

NOTES:




tﬂ 1834 INVESTMENTS LIMITED

INVES ENTS

LIMITED

SHAREHOLDER ELECTRONIC FUND TRANSFER FORM
STOCK NAME:1834 INVESTMENTS LIMITED (formerly The Gleaner Company Limited)

hereby request that all dividends be transferred to my account as follows.

Name:

Home Address:

Mailing Address:
(If different from above)

Stockholder Account No:

Tax Registration No:

Telephone No:

Fax. No:

Email Address:

Bank/Financial Institution:

Branch:

Address:

Name of Account holder

Indicate type of account:
O CurrentA/c O Savings A/c O Other
(if other list type)

Account No:




INVESTMENTS

LIMITED

1834 INVESTMENTS LIMITED
P.O. Box 40, 7 North Street
Kingston, Jamaica
(876) 922-1834



