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October 30, 2021             

 

Dear Member: 

 

Our Annual General Meeting will be held on Tuesday, December 14, 2021 at 10:30 a.m. at our registered office at 7 

North Street, Kingston, and will also be streamed live, pursuant to an Order of the Supreme Court dated the 31st day of 

May, 2021.  Having regard to the COVID-19 pandemic and the safety of our stakeholders, physical attendance at the 

meeting will be restricted to comply with the applicable legal protocols and Public Health Orders in effect at the time.   

 

Enclosed you will find the Notice of Meeting, a Proxy form, Directors’ Report and Audited Statements of Financial 
Position, Income Statements, Statements of Profit or Loss and Other Comprehensive Income, Statements of Changes 

in Equity and Statements of Cash Flows for the year ended March 31, 2021 together with the Auditors’ Report.    
 

A detailed Annual Report including the notes to the financial statements may be accessed on our website 

(www.1834investments.com/investorrelations) or the website of the Jamaica Stock Exchange (www.jamstockex.com).  

Should you wish to receive a printed copy of the Annual Report you may request one at any time from the company’s 
Registrar - Sagicor Bank, Group Legal Trust & Corporate Services, 28-48 Barbados Avenue, Kingston 5, by telephone 

(876) 936 – 7384 or by e-mail sbj_registrar@sagicor.com.  As is customary, printed reports will also be available at the 

Annual General Meeting in December.   

 

We ask that you monitor our website, the Jamaica Stock Exchange website and the media for updates on the format of 

our meeting and how to participate.  We also encourage you to email us your questions on the Annual Report before 

December 14, 2021 (send to terry@1834invest.com) and we will do our best to provide responses to as many of them 

as possible during the allotted meeting time. 

 

Lastly, I encourage you to complete the enclosed Shareholder Electronic Funds (Dividend) Form to ensure the efficient 

and secure deposit of dividends directly to your bank account.  You may return the completed form to the company’s 
Registrar, using the contact details provided above. 

 

With our best wishes for your health and safety, and we look forward to engaging with you in December. 

 

Yours faithfully, 

1834 INVESTMENTS LIMITED  
 
 
 
................................................    

Terry Peyrefitte  

General Manager 

http://www.1834investments.com/investorrelations
http://www.jamstockex.com/
mailto:sbj_registrar@sagicor.com
mailto:terry@1834invest.com
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Notice of Annual General Meeting 

 

7 North Street 

P.O. Box 40 Kingston 

Phone: (876) 922-1834 

Email: roxann.smith@gleanerjm.com Fax: (876) 922-6297 

 

NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Stockholders of 1834 

Investments Limited will be held at the registered office of the company, 7 North Street, Kingston, 

Jamaica, on December 14, 2021 at 10:30 a.m. and will also be streamed live pursuant to an Order 

of the Supreme Court dated the 31st day of May, 2021.  In light of the ongoing COVID-19 pandemic 

and the measures necessary to reduce its spread, physical attendance at the meeting will be 

restricted to comply with the applicable legal protocols and best practices in effect at the time.   

 

The meeting will be held for the following purposes: 

 

1. To receive the Audited Financial Statements for the twelve months ended March 31, 2021 

and the reports of the Directors and Auditors thereon. 

 

Resolution 1 

 

Resolved that the Audited Financial Statements for the twelve months ended March 31, 

2021, together with the Reports of the Directors and Auditors thereon be and are hereby 

adopted. 

 
 

2. To consider, and if thought fit, pass the following resolution:- 

 

Resolution 2 

 

Resolved that the interim dividend of four cents ($0.04) on each ordinary stock paid 

December 11, 2020 to shareholders on record at the close of business on November 24, 

2020 be declared final and no further dividend be paid in respect of the year under review. 

 

3. To re-elect Directors who have retired from office in accordance with Article 93 of the 

Company’s Articles of Incorporation. The Directors, who have retired from office in 
accordance with Article 93 aforementioned are Joseph M. Matalon and Carol D. Archer, and 

both have offered themselves for re-election. To consider, and if thought fit, pass the 

following resolutions:- 

 
 Resolution 3 

 

That Mr. Joseph Matalon be and is hereby re-elected a Director of the Company; 

 

 

mailto:roxann.smith@gleanerjm.com
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Resolution 4 
 

That Prof. Carol Archer be and is hereby re-elected a Director of the Company; 

 

4. To fix the remuneration of the Directors and to consider, and if thought fit, pass the following 

resolution:- 

 

Resolution 5 

 

Resolved that the Directors’ fees agreed and payable for the year ending March 31, 2021 to 

all non-executive Directors of the Company be and are hereby approved. 

 

5. To re-appoint the retiring auditors and to authorise the Directors to determine their 

remuneration and to consider, and if thought fit, pass the following resolution: 

 

Resolution 6 

 

Resolved that the retiring auditors, KPMG, Chartered Accountants, having expressed their 

willingness to continue as auditors of the Company until the conclusion of the next Annual 

General Meeting, be and are hereby re-appointed and the Directors be authorised to fix 

their remuneration. 

 

6. To transact any other business which may be transacted at an Ordinary General Meeting. 

 

By Order of the Board 

 
Shena Stubbs-Gibson Company Secretary 

October 30, 2021 

 

Note: In accordance with Section 131 of the Companies Act, 2004, a member entitled to attend and 

vote at the above meeting is entitled to appoint a proxy to attend and vote instead of him, and such 

proxy need not also be a member. A proxy form is included at page 23. When completed the form 

should be deposited with the Company Secretary at the registered office of the company, 7 North 

Street, Kingston, Jamaica, not less than 48 hours before the time appointed for the meeting. The 

proxy form should bear stamp duty of $100.00. 

 
Physical Distancing Requirement 

 
Shareholders attending the Annual General Meeting will be required to wear protective face masks as mandated by the 

Government to enter the venue or remain therein. Sanitizing and temperature checks will be required upon entry.  The 

meeting will observe the protocols of physical distancing in layout and seating. Given the recent orders by the 

Government of Jamaica pursuant to the Disaster Risk Management Act, the number of persons that can attend the 

Annual General Meeting may be restricted and the company will not be able to accommodate the physical attendance 

of shareholders exceeding the established gathering limit.  
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DIRECTORS’ REPORT 

 

The Directors are pleased to submit their report for 1834 Investments Limited for the year 

ended March 31, 2021. 

 

Operating results: 

 Profit for the Group before taxation was $87 million (2020: $52 million) 

 Net profit attributable to 1834’s stockholders was $81 million (2020: $41 million) 

 Earnings per stock unit was 6.69 cents (2020: 3.35 cents) 

 Total equity attributable to 1834’s stockholders was $1.5 billion (2020: $1.4billion) 

 

Dividends 

The Directors recommend that the dividend of four cents ($0.04) per share paid on December 

11, 2020, be declared as final. 

 

Directors 

The Directors of the Company as at March 31, 2021 were: 

Joseph M. Matalon, CD (Chairman), Hon. Douglas R. Orane (Vice-Chairman), Prof. Carol D. 

Archer, Lisa G. Johnston, Elizabeth A. Jones, CD, Monica Ladd and Morin M. Seymour, CD. 

 

The Directors to retire by rotation in accordance with Article 93 of the Company’s Articles of 
Incorporation are Joseph M. Matalon and Carol D. Archer, but being eligible will offer 

themselves for re-election. 

 

Auditors 

The company’s auditors, KPMG Chartered Accountants, have expressed their willingness to 
continue in office, pursuant to Article 131 of the Company’s Articles of Incorporation. The 
Directors recommend their reappointment. 

 

The Directors wish to place on record their sincere appreciation to the management and staff 

for their contributions to the company during the year. 

 

On behalf of the Board, dated the 15th day of October 2021 

 

 

 

 
 
 
 

 

 

 
Joseph M. Matalon, CD 

CHAIRMAN 
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*Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements, 

including the notes and other explanatory information.

16 to 21, 

http://www.1834investments.com/investorrelations
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited    

financial statements, including the notes and other explanatory information.
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited    

financial statements, including the notes and other explanatory information. 
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited    

financial statements, including the notes and other explanatory information.
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited    

financial statements, including the notes and other explanatory information. 

 

 

 

 

 

http://www.1834investments.com/investorrelations


 

 

  

12  

 
 

*Kindly refer to www.1834investments.com/investorrelations for the full text of the audited    

  financial statements, including the notes and other explanatory information. 
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited    

financial statements, including the notes and other explanatory information

 

14 to 15, 

http://www.1834investments.com/investorrelations
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited    

financial statements, including the notes and other explanatory information. 
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*Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements, 

including the notes and other explanatory information.  
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1834 INVESTMENTS LIMITED 

 
 
Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements, 

including the notes and other explanatory information.

16 to 21 

http://www.1834investments.com/investorrelations
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements, 

including the notes and other explanatory information.

 

http://www.1834investments.com/investorrelations
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements, 

including the notes and other explanatory information.
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements,    

including the notes and other explanatory information.
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements, 

including the notes and other explanatory information.

 

http://www.1834investments.com/investorrelations
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Kindly refer to www.1834investments.com/investorrelations for the full text of the audited financial statements, 

including the notes and other explanatory information.

 

http://www.1834investments.com/investorrelations
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DECLARATION OF NUMBER OF STOCK UNITS OWNED BY DIRECTORS, OFFICERS & 

CONNECTED PERSONS AS AT MARCH 31, 2021: 
NAMES PERSONAL                      

SHAREHOLDINGS 

SHAREHOLDINGS OF 

CONNECTED PARTIES 

DIRECTORS     

Joseph M. Matalon - Chairman 23,572,020 70,056,104 

Douglas R. Orane - Vice Chairman 823,381 230,172 

Carol  D. Archer 58,320 - 

Lisa G.  Johnston      3,732 21,296 

Elizabeth A. Jones - - 

Monica Ladd - 434,557,600 

Morin M. Seymour 50,000  - 

   John J. Issa - Honorary Chairman          - 23,374,832 

SENIOR MANAGERS     

Terry A. Peyrefitte 1,834 - 

    

   

 

LIST OF (10) LARGEST BLOCKS OF STOCK UNITS AS AT MARCH 31, 2021:  

 

SHAREHOLDER       SHARES 
PERCENTAGE 

OWNERSHIP 

 
1 Financial & Advisory Services Limited 369,239,880 30.48% 

2 MF&G Asset Management Ltd. - Jamaica Investments Fund 89,520,000 7.39% 

3 Kaytak Investments Limited 68,669,862 5.67% 

4 Oliver F. Clarke (deceased) 65,317,720 5.39% 

5 JN Bank Limited 46,425,529 3.83% 

6 Gleaner Co Ltd Employees Investment Trust 35,177,342 2.90% 

7 National Insurance Fund 32,883,010 2.71% 

8 The Gleaner Company Ltd Pension Scheme 30,000,000 2.48% 

9 Sagicor Pooled Equity Fund 25,000,000 2.06% 

10 Jason Carl Carby 25,000,000 2.06% 

 

TOTAL 787,233,343 64.99% 
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NOTES: 
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1834 INVESTMENTS LIMITED 
(FORMERLY THE GLEANER COMPANY LIMITED) 

FORM OF PROXY 

 
 
 
I/We................................................................................….................................................................................. 

of ….................................................................................................................................................................... 
 
being a member/members of the above-named company, hereby appoint  
 
............................................................................................................................................................................. 

of…………………………………………………….................................................................................................. 

or failing him/her then ...........................................…........…............................................................................... 

of…………………………………………………….................................................................................................. 

 
as my/our proxy to vote for me/us on my/our behalf at the Annual General Meeting of the Company to be held 
on the 14th day of December, 2021 at 10:30 a.m. at the registered office of the Company, 7 North Street, 
Kingston, and at any adjournment thereof. 

I/We desire this form to be used for/against the resolutions as indicated below. 

Signature(s).................................................................................……................…................. 

Signed this ............................................................ day of..............................................2021 
 

RESOLUTIONS FOR AGAINST 

RESOLUTION 1   
RESOLUTION 2   
RESOLUTION 3   
RESOLUTION 4   
RESOLUTION 5   
RESOLUTION 6   
(Please refer to Notice of Meeting for text of resolutions) 
 
NOTES: 
 
(1) A Proxy need not be a member of the Company. 
(2) If the appointee is a Corporation this form must be under its Common Seal or under the hand of an 

officer of the Corporation duly authorised on its behalf. 
(3) In the case of joint holders the vote of the senior shall be accepted to the exclusion of the votes of the 

joint holders.   Seniority shall be determined by the order in which the names stand in the register of 
members.   

(4) To be valid this form must be completed and deposited with the Secretary, 1834 Investments Limited, 
7 North Street, Kingston at least 48 hours before the time appointed for the meeting or adjourned 
meeting. 

(5) An adhesive stamp of $100.00 must be affixed to the form and cancelled. 
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NOTES: 
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SHAREHOLDER ELECTRONIC FUND TRANSFER FORM  
STOCK NAME:1834 INVESTMENTS LIMITED (formerly The Gleaner Company Limited) 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

DECLARATION 

 

I       

hereby request that all dividends be transferred to my account as follows. 

 
PERSONAL  DATA 

Name: 

 
 

Home Address: 
 
 

 

 

Mailing Address: 
(If different from above) 
 
 

 

 

Stockholder Account No: 

 

 
Tax Registration No: 

 

 
Telephone No: 

 

 
Fax. No: 

 

 
Email Address: 

 

 
BANK DATA 

 
Bank/Financial Institution: 

 

 
Branch: 

 

Address: 

 

 

Name of Account holder  

Indicate type of account: 
     Current A/c               Savings A/c            Other                                        
(if other list type)                                                 

Account No: 

 



 

 

 
 
 
 
 
 
 
 
 

 
 

1834 INVESTMENTS LIMITED 

P.O. Box 40, 7 North Street  

Kingston, Jamaica 

(876) 922-1834 
 


